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Mission
We are concerned about public health, employee motivation and welfare of our shareholders
We are innovation based and environmentally friendly company

Values

Innovations we are steering development of science and research,
as well as implementing latest technologies

Quality

We are responsible for the production
of safe and effective medicine,
ecologically clean environment

and work place safety

Stablllty

oo
We are reliable partner

socially responsible
and honouring traditions

Employees
We are professionals using our knowledge
and skills to achieve the determined goals

Vision

We aim to become a significant European pharmaceutical company
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Structure of “Grindeks” holding company

JSC "Grindeks”

JSC "Tallinn
Pharmaceutical Plant”

"Grindeks Rus” Ltd.

JSC "Kalceks”

"Namu
apsaimniekosanas
projekti” Ltd.

< 100%

'100%

98.7%

100%

<

4

Branches
Lithuania, Estonia

Representative
offices

Russia, Belarus, Ukraine,
Kazakhstan, Moldova,
Uzbekistan, Georgia,
Azerbaijan

Representatives
Poland, Hungary,
Czech Republic, Finland



Grind
“Grindeks” focus rndex

Expansion of the international sales network,
development in the new markets

Continuous enlargement of
production capacities

Expansion of the pharmaceutical
holding, developing new
representative offices in foreign
countries and searching for the
possibilities in acquiring other
pharmaceutical enterprises

Continuous additions to the product
portfolio, registration of medications in
many countries of the world



Grhdex
Financial results for 18t half-year of 2010

Turnover 32.1 29.8 1.7%
Gross profit 18.1 16.4 10.4%
Gross profit margin 56.4% 55%

Profit before taxation 4.9 4.2 16.7%
Net profit 4.1 3.4 20.6%
Net profit margin 12.8% 11.6%

Export volume 30.5 28.4 7.4%
Sales volume of the final dosage forms 27.9 27.3 2.2%
Sales volume of the active pharmaceutical ingredients 4.2 2.5 68%
Earnings per share (LVL) 0.43 0.36 19.4%



Grndex
Shares

JSC “Grindeks” shares are listed on “NASDAQ OMX Riga” since 1 June 1998, since 2 January
2006 JSC “Grindeks” shares are listed in the Official list of “NASDAQ OMX Riga”.

“Grindeks” shareholders (over 5%) as of 01.07.2010. (Latvian Central Depositary data)

Kirovs Lipmans 33.29
Anna Lipmane 16.69
OJSC Farmstandart 11.38
Skandinaviska Enskilda Banken 10.04
Swedbank AS Clients Account 6.57
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Development of share price in 15t half-year of 2010(LVL)
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Development of share price in comparison with

“NASDAQ OMX Riga” index in 1%t half-year 2010
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Grhdex
Turnover plan 2010
270 million LVL

Flexible Cooperation  Strict control of  Determined Investments
approach with the expenses; diversification  for future -
in the secure optimization of  of business new business
changing business manufacturing  actions projects,
market partnersin  and resources research,
situation every development

separate of

market medications
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Contact details

Joint Stock Company “Grindeks”

53 Krustpils St., Riga LV-1057, Latvia
Telephone: +371 67083500

Fax: +371 670835056

E-mail: grindeks@grindeks.lv
www.grindeks.lv




